ATTORNEYSATLAW

Kentucky Home Trust Building, 450 South Third Street, Louisville, Kentucky 40202-1410
Telephone (502) 569-7525 Telefax (502) 569-7555 www.rubinhays.com

CHARLES S. MUSSON
W RANDALL JONES
CHRISTIAN L. JUCKETT

June 20, 2008
RECEIVED
Ms. Steph Stumbo, E D JUN 2 5 2008
s. Stephanie Stumbo, Executive Director
Kentucky Public Service Commission P%%ﬁﬁggx&lz

P.O. Box 615
Frankfort, Kentucky 40602

Re:  Barkley Lake Water District PSC Case No. 2008-00097
Dear Ms. Stumbo:

In accordance with the PSC Order dated May 29, 2008 relating to the above case, enclosed
please find the final refunding schedules which include the actual gross and net present value savings
and the final loan debt service, including the final principal amount and the interest rates. The

Kentucky Rural Water Finance Corporation loan to the District was dated May 29, 2008.

Thank you for your assistance and if you need any additional information or documentation,
please let us know.

Sincerely,

Rubin & Hays

By<7 {((@
W. andalLJ/gSn

WRIJ;jlm
Enclosures

cc: Ms. Penny Wright, Barkley Lake Water District



Barkley Lake Water District
Refunding of Series 1998 through the
Kentucky Rural Water Finance Corporation

$1,675,000

Sources & Uses

Final

Dated 05/29/2008 | Delivered 05/29/2008

Sources Of Funds

Par Amount of Bonds
Transfers from Prior Issue Debt Service Funds.....
Transfers from Prior Issue DSR Funds.......ccovecevines

Qf\( Uindiwg
/

Total SOUTCES.....ccrvenmrmsvsrrorirrvssioree

Uses Of Funds
Original Issue Discount (OID)
Total Underwriter’s Discount (0.848%)
Costs of Issuance

Deposit to Current Refunding Fund
Rounding AMOUNE....coumrereriecrmeannisarsnns

Total Uses...

5/20/2008 | 2.07 PM

$1,675,000.00
25,000.00
145,960.00

$1,845,960.00

11,799.75
14,204.00
27,625.00
1,790,050.00
2,281.25

$1,845,960.00

Morgan Keegan & Company, Inc.
Public Finance



Final
$1,675,000
Barkley Lake Water District
Refunding of Series 1998 through the
Kentucky Rural Water Finance Corporation

Debt Service Comparison

Date Total P+1 Net New D/S Old Net D/S Savings
12/31/2008 - - 95,750.00 95,750.00
12/31/2009 129,730.57 129,730.57 144,000.00 14,269.43
12/31/2010 127,181.25 127,181.25 141,195.00 14,013.75
12/31/2011 125,361.25 125,361.25 143,390.00 18,028.75
12/31/2012 128,302.50 128,302.50 145,270.00 16,967.50
12/31/2013 126,080.00 126,080.00 141,890.00 15,810.00
12/31/2014 128,687.50 128,687.50 143,477.50 14,790.00
12/31/2015 131,030.00 131,030.00 144,802.50 13,772.50
12/31/2016 123,278.75 123,278.75 140,865.00 17,586.25
12/31/2017 125,327.50 125,327.50 141,927.50 16,600.00
12/31/2018 126,986 25 126,986.25 142,727.50 15,741.25
12/31/2019 128,442.50 128,442.50 143,265.00 14,822 50
12/31/2020 129,696.25 129,696.25 143,495.00 13,798.75
12/31/2021 125,848.75 125,848.75 143,460.00 17,611.25
12/31/2022 126,837.50 126,837.50 143,160.00 16,322.50
12/31/2023 127,558.13 127,558.13 142,595.00 15,036.87
12/31/2024 128,001.26 128,001.26 141,765.00 13,763.74
12/31/2025 128,163.76 128,163.76 145,670.00 17,506.24
12/31/2026 128,111.26 128,111.26 144,045.00 15,933.74
12/31/2027 127,765.63 127,765.63 142,155.00 14,389.37

Total $2,422,390.61 $2,422,390.61 $2,814,905.00 $392,514.39

PV Analysis Summary (Net fo Net)

Net FV Cashflow Savings... 392,514.39
Transfers from Prior Issue Debt Semce Fund (25,000.00)
Transfers from Prior Issue DSR Fund..... (145,960.00)
Contingency or Rounding Amount... ... 2,281.25
INEE BEIEIIE. ..o oottt e e tn s e st 2 et a1 e e A A€ A 2 A0 1 e 24L& AR R a2 223,83564
Gross PV Debt Service Savings.... 255,21042
Transfers from Prior Issue Debt Semce Pund (25,000.00)
Transfers from Prior Issue DSR Fund. ... (145,960.00)
Contingency or Rounding Amount............... e o . . . . 2,28125
Net Present Value Benefit.. $86,531.67
Net PV Benefit / $1,740,000 Refunded Principal.. 4.973%
Net PV Benefit / $1,675,000 Refunding Principal.. 5.166%
Refunding Bond Information
Refunding Dated DALE. ... .o i s i s s e 10 5/29/2008
5/29/2008

Refunding Delivery Date ..o oo oo onsimene i e rins s

5/20/2008 | 12.13 FM

Morgan Keegan & Company, Inc.
Public Finance



$1,675,000
Barkley Lake Water District
Refunding of Series 1998 through the
Kentucky Rural Water Finance Corporation

Debt Service Schedule

Final

Date Principal Coupon Interest Total P41 Fiscal Total
05/29/2008 - - - - -
02/01/2009 55,000.00 2 350% 43,295.57 98,225 57 -
08/01/2009 - 31,505.00 31,505 00 -
12/31/2009 - - - - 129,730 57
02/01/2010 65,000.00 2.550% 31,505.00 96,505 00 -
08/01/2010 - -~ 30,676 25 30,8676 25 -
12/31/2010 - - - - 127,181 25
02/01/2011 65,000 00 3 050% 30,676 25 95,676.25 -
08/01/2011 - - 29,685 00 29,685.00 N
12/31/2011 - - - - 125,361 25
02/01/2012 70,000 00 3 050% 9,685 00 99,685 00 -
08/01/2012 - - 8,617.50 28,617 50 -
12/31/2012 - - - - 128,302 50
02/01/2013 70,000.00 3 300% 8,617.50 98,617 50 -
08/01/2013 - - 27,462 50 27,462 50 -
12/31/2013 - - - - 126,080 00
02/01/2014 75,000 00 3 300% 27,462 50 102,462 50 -
08/01/2014 - ~ 26,225 00 26,225.00 -
12/31/2014 - - - 128,687 50
02/01/2015 80,000 00 3.550% 26,225 .00 106,225 00 -
08/01/2015 - - 24,805 00 24,805 00 -
12/31/2015 - - - - 131,030 00
02/01/2016 75,000 00 3.550% 24,805.00 99,805 00 -
08/01/2016 - . 2847375 23,473 75 .
12/31/2016 - - - - 123,278.75
02/01/2017 80,000 00 4 050% 23,473 75 103,473 75 -
08/01/2017 - ~ 2185375 21,853 75 -
12/31/2017 - ~ - - 125,327 50
02/01/2018 85,000 00 4 050% 21,853 758 106,853.75 -
08/01/2018 - ~ 20,132 50 20,132.50 -
12/31/2018 - - - - 126,986 25
02/01/2019 90,000.00 4 050% 20,132.50 110,132 50 -
08/01/2019 - . 18,310 00 18,310 00 -
12/31/2019 - - - - 128,442 50
02/01/2020 95,000.00 4 050% 18,310.00 113,31000 -
08/01/2020 - - 16,386 25 16,386 25 .
12/31/2020 - - - - 129,696.25
02/01/2021 95,000 00 4 050% 16,386 25 111,386.25 -
08/01/2021 - 14,462 50 14,462.50 -
12/31/2021 - - - - 125,848.75
02/01/2 100,000.00 4.175% 14,462 50 114,462 50 -
08/01/2 - - 12,375 00 12,375 00 -
12/31/2022 - - - - 126,837 50
02/01/2023 105,000 00 4 175% 12,375 00 117,375.00 -
08/01/2023 - - 10,183 13 10,183 13 .
12/31/2023 - - - - 127,558 13
02/01/2024 110,000.00 4.300% 10,183 13 120,183 13 ~
08/01/2024 - - 7,818.13 781813 -
12/31/2024 - - - - 128,001.26
02/01/2025 115,00000 4 300% 7,818.13 12281813 -
08/01/2025 - - 5,345 63 5,345 63 -
12/31/2025 - - - - 128,163.76
02/01/2026 120,000 00 4 300% 5,345 63 125,345 63 -
08/01/2026 - - 2,765 63 2,765 63 -
12/31/2026 - - - - 128,111 26
0z/01/2027 125,000 00 4425% 2,765 63 127,765 63 -
12/31/2027 - - - - 127,765 63

Total §1,675,000.00 - $747,390.61 $2,422,390.61 -
Yield Statistics
Bond Year Dollars §18,23097

Average Life
Average Coupon

Net Interest Cost (NIC)
True Interest Cost (TIC)

Bond Yield for Arbitrage Purposes

All Inclusive Cost (AIC)

IRS Form 8038

Net Interest Cost

Weighted Average Maturity
5/20/2008 | 2:07 PM

10.884 Years
4 0995653%

4.2422003%
42591873%
4.1486809%
4 4627542%

4.2174414%
10823 Years

Morgan Keegan & Company, Inc.

Public Finance



Final
$1,675,000
Barkley Lake Water District
Refunding of Series 1998 through the
Kentucky Rural Water Finance Corporation

Pricing Summary

Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price
02/01/2009 Serial Coupon 2.350% 2.350% 55,000.00 100.000% 55,000.00
02/01/2010 Serial Coupon 2.550% 2.550% 65,000.00 100.000% 65,000.00
02/01/2011 Serial Coupon 3.050% 2.800% 65,000.00 100.637% 65,414.05
02/01/2012 Serial Coupon 3.050% 3.050% 70,000.00 100.000% 70,000.00
02/01/2013 Serial Coupon 3.300% 3.170% 70,000.00 100.558% 70,390.60
02/01/2014 Serial Coupon 3.300% 3.300% 75,000.00 100.000% 75,000.00
02/01/2015 Serial Coupon 3.550% 3.430% 80,000.00 100.708% 80,566.40
02/01/2016 Serial Coupon 3.550% 3.560% 75,000.00 99.929% 74,946.75
02/01/2017 Serial Coupon 4.050% 3.689% 80,000.00 102.652% 82,121.60
02/01/2018 Serial Coupon 4.050% 3.850% 85,000.00 101.601% 86,360.85
02/01/2019 Serial Coupon 4.050% 4.000% 90,000.00 100.394% c 90,354.60
02/01/2020 Serial Coupon 4.050% 4.130% 95,000.00 99.258% 94,295.10
02/01/2021 Serial Coupon 4.050% 4.221% 95,000.00 98.335% 93,418.25
02/01/2022 Serial Coupon 4.175% 4.290% 100,000.00 98.811% 98,811.00
02/01/2023 Serial Coupon 4.175% 4.401% 105,000.00 97.573% 102,451.65
02/01/2024 Serial Coupon 4.300% 4.451% 110,000.00 98.309% 108,139.90
02/01/2025 Serial Coupon 4.300% 4.501% 115,000.00 97.658% 112,306.70
02/01/2026 Serial Coupon 4.300% 4.551% 120,000.00 96.969% 116,362.80
02/01/2027 Serial Coupon 4.425% 4.601% 125,000.00 97.808% 122,260.00

Total - - - $1,675,000.00 - - $1,663,200.25

Bid Information

Par AMOUNE Of BOTAS. . ovivuvvvnioserernsamsmsiemsesiscsinasascoasinss cotnsasmnssnas sssss sumnnssssnmnmns e asarssses $1,675,000.00
Reoffering Premium or (DiSCOUND)...vmrverssirnmisnsnnnssnsrirnras v aann e (11,799.75)
GIOSS PIOQUGHON. 111 irieirsrinssar s snsecrssssresen s smiinssanss 1o sessgancs 280810 S s s 12 ans s ne s s i et e s $1,663,200.25
Total Underwriter's Discount (0.848%) etsrn s aaes b nan . $(14,204.00)
BI (DB 448%) rvnceecermenencecanieniniossornscasanes seambsses s ssaae s 24521281 044888 R4S RAAR e 1,648,996.25
TOAL PUFCRASE PYICE v rvvreermvncesssmsonaninonscansese mesoesssmonsonasiossosissasansnsss anssessnsmosmsnmmssanesosans sacss . $1,648,996.25
Bond Year DOUATS. .. ... ccimnmeesreerinsmvniomncsonnssennss vusmosnnasansanares RS AR AR 82 A48 £ 48 S22 $18,230.97

10.884 Years
4.0995653%

Average Life
Average COUPON... .. memrrenne

Net Interest Cost (INIC)...ccoeraiammimemnrvmmmirmcenaneeaceseons ke a e nn AN e s ban s r e n et n e anne 4.2422003%
True Interest Cost (TIC) b e ALY 20s A e na A A2t er 2 nnan e 4.2591873%

5/20/2008 | 207 PM

Morgan Keegan & Company, Inc.
Public Finance



Final
$1,385,000
Barkley Lake Waler District

Refunding of Series 1998 through the
Kentucky Rural Water Finance Corporation

Sources & Uses L) 278 \A'L OV
Dated 05/29/2008 | Delivered 05/29/2008 (
Sources Of Funds
PAY AINOUNT Of BONAS.-.ereereerorareriaearnmsiseios sreamseani nsmsnsnsssasannsasncsae socssssanins vesonssasesarane e o s et ae e nnaane $1,385,000.00
Total SOULCES.....rvcmmecrreransrmivsassoninesons $1,385,000.00
Uses Of Funds
Original Issue Discount (QID).....c.vovvmneann: erinb e AR AR A AR AR AR A 52 27,703.10
Total Underwriter's Discount (0.848%) ....o..vummivmrrsarserrnnnns e e et 11,744.80
Costs Of ISSUANCE ..o ivcrivrmcecerannec s smrmssmmnsnsncnsnamnsnanninsnssana e eter e e A R s AR g e ettt ae e e ann st e e s e ananaane 26,737.50
Deposit to Project Construction Fund....... 1,317,800.00
ROUNAING AINOUNE L1 ararerssevsansassnseniansnesmaonsssannsensonnaneassssassnosscnssasnsne 1,014.60
Total Uses.... O O SOOI $1,385,000.00

5/20/2008 | 207 PM

Morgan Keegan & Company, Inc.
Public Finance



Final
$1,385,000
Barkley Lake Water District
Refunding of Series 1998 through the
Kentucky Rural Water Finance Corporation

Net Debt Service Schedule

Date Principal Coupon Interest Total P+1 Net New D/S
12/31/2008 - - - - -
12/31/2009 15,000.00 2.350% 67,812.64 82,812.64 82,812.64
12/31/2010 30,000.00 2.550% 57,265.00 87,265.00 87,265.00
12/31/2011 30,000.00 3.050% 56,425.00 86,425.00 86,425.00
12/31/2012 30,000.00 3.050% 55,510.00 85,510.00 85,510.00
12/31/2013 30,000.00 3.300% 54,557.50 84,557.50 84,557.50
12/31/2014 30,000.00 3.300% 53,567.50 83,567.50 83,567.50
12/31/2015 30,000.00 3.550% 52,540.00 82,540.00 82,540.00
12/31/2016 35,000.00 3.550% 51,386.25 86,386.25 86,386.25
12/31/2017 35,000.00 4.050% 50,056.25 85,056.25 85,056.25
12/31/2018 35,000.00 4.050% 48,638.75 83,638.75 83,638.75
12/31/2019 40,000.00 4.050% 47,120.00 87,120.00 87,120.00
12/31/2020 40,000.00 4.050% 45,500.00 85,500.00 85,500.00
12/31/2021 40,000.00 4.050% 43,880.00 83,880.00 83,880.00
12/31/2022 45,000.00 4.175% 42,130.63 87,130.63 87,130.63
12/31/2023 45,000.00 4.175% 40,251.88 85,251.88 85,251.88
12/31/2024. 45,000.00 4.300% 38,345.00 83,345.00 83,345.00
12/31/2025 50,000.00 4.300% 36,302.50 86,302.50 86,302.50
12/31/2026 50,000.00 4.300% 34,152.50 84,152.50 84,152.50
12/31/2027 55,000.00 4.425% 31,860.63 86,860.63 86,860.63
12/31/2028 55,000.00 4.425% 29,426.88 84,426.88 84,426.88
12/31/2029 55,000.00 4.550% 26,958.75 81,958.75 81,958.75
12/31/2030 60,000.00 4.550% 24,342.50 84,342.50 84,342.50
12/31/2031 65,000.00 4.550% 21,498.75 86,498.75 86,498.75
12/31/2032 65,000.00 4.550% 18,541.25 83,541.25 83,541.25
12/31/2033 70,000.00 4.550% 15,470.00 85,470.00 85,470.00
12/31/2034 70,000.00 4.550% 12,285.00 82,285.00 82,285.00
12/31/2035 75,000.00 4.550% 8,986.25 83,986.25 83,986.25
12/31/2036 80,000.00 4.550% 5,460.00 85,460.00 85,460.00
12/31/2037 80,000.00 4.550% 1,820.00 81,820.00 81,820.00

Total $1,385,000.00 - $1,072,091.41 $2,457,091.41 $2,457,091.41

572072008 [ 207 FPM

Morgan Keegan & Company, Inc.
Public Finance



Refunding of Series 1998 through the
Kentucky Rural Water Finance Corporation

$1,385,000
Barkley Lake Water District

Pricing Summary

Final

Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price
02/01/2009 Serial Coupon 2.350% 2.350% 15,000.00 100.000% 15,000.00
02/01/2010 Serial Coupon 2.550% 2.550% 30,000.00 100.000% 30,000.00
02/01/2011 Serial Coupon 3.050% 2.800% 30,000.00 100.637% 30,191.10
02/01/2012 Serial Coupon 3.050% 3.050% 30,000.00 100.000% 30,000.00
02/01/2013 Serial Coupon 3.300% 3.170% 30,000.00 100.558% 30,167.40
02/01/2014 Serial Coupon 3.300% 3.300% 30,000.00 100.000% 30,000.00
02/01/2015 Serial Coupon 3.550% 3.430% 30,000.00 100.708% 30,212.40
02/01/2016 Serial Coupon 3.550% 3.560% 35,000.00 99.929% 34,975.15
02/01/2017 Serial Coupon 4.050% 3.689% 35,000.00 102.652% 35,928.20
02/01/2018 Serial Coupon 4.050% 3.850% 35,000.00 101.601% 35,560.35
02/01/2019 Serial Coupon 4.050% 4.000% 40,000.00 100.394% 40,157.60
02/01/2020 Serial Coupon 4.050% 4.130% 40,000.00 99.258% 39,703.20
02/01/2021 Serial Coupon 4.050% 4.221% 40,000.00 98.335% 39,334.00
02/01/2022 Serial Coupon 4.175% 4.290% 45,000.00 98.811% 44,464.95
02/01/2023 Serial Coupon 4.175% 4.401% 45,000.00 97.573% 43,907.85
02/01/2024 Serial Coupon 4.300% 4.451% 45,000.00 98.309% 44,239.05
02/01/2025 Serial Coupon 4.300% 4.501% 50,000.00 97.658% 48,829.00
02/01/2026 Serial Coupon 4.300% 4.551% 50,000.00 96.969% 48,484.50
02/01/2027 Serial Coupon 4.425% 4.601% 55,000.00 97.808% 53,794.40
02/01/2028 Serial Coupon 4.425% 4.651% 55,000.00 97.102% 53,406.10
02/01/2033 Term 1 Coupon 4.550% 4.751% 315,000.00 97.091% 305,836.65
02/01/2037 Term 2 Coupon 4.550% 4.801% 305,000.00 96.100% 293,105.00

Total - - - $1,385,000.00 - $1,357,296.90

Bid Information

Par Amount of Bonds....
Reoffering Premium or (Discount)...........

Gross Production

Total Underwriter's Discount (0.848%)
Bid (97.1529%) cccorrcrinecsvmnairincesanes arncansrainnannans devenee e aarnnnsann srannaannnnanaraseareesines ST

Total Purchase Price.......cccorvocannnine

Bond Year Dollars.
Average Life.....

Average Coupon

Net Interest Cost (NIC) . uvreiiirmmmnemmanasmmnnsnseessnrsmmons
True Interest Cost (TIC)

5/20/2008 | 207 FPM

$1,385,000.00
(27,703.10)
$1,357,296.90

$(11,744.80)
1,345,552.10

$1,345,552.10
$24,361.03
17.589 Years
4.4008464%

4.5627767%
4.6192446%

Morgan Keegan & Company, Inc.
Public Finance



